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$XWRXU�GH�O·DUEUH�
([SORLWDWLRQ�G·XQH�VRUWLH�HQ�IRUrW $QQDEHOOH�6H\V�² ,(1�² (UVWHLQ

����

2EMHFWLIV�ODQJDJLHUV ��6DYRLU�QRPPHU�HW�GLIIpUHQFLHU�TXHOTXHV�DUEUHV
0pPRULVHU�OH�OH[LTXH�GH�O·DUEUH�HW�OH�UpXWLOLVHU�GDQV�GHV�MHX[
0R\HQV�OLQJXLVWLTXHV
'LHVHU %DXP�LVW���
'LHVHU�%DXP�KHL�W���
(U�YHUOLHUW�VHLQH�%OlWWHU�LP�+HUEVW
(U�YHUOLHUW�VHLQH�1DGHOQ�QLFKW
(U�KDW�NHLQH�%OlWWHU��HU�KDW�1DGHOQ
(U�KDW�NHLQH�1DGHOQ��HV�LVW�HLQ�
/DXEEDXP�
(U�KDW�NHLQH�%OlWWHU��HV�LVW�HLQ�
1DGHOEDXP

JUR��² NOHLQ�² KRFK�² GLFN�² DOW�² MXQJ
JU�Q�² EUDXQ�� JHOE����
(LQ�/DXEEDXP
(LQ�1DGHOEDXP
'LH�(LFKH��FKrQH�
'HU�.DVWDQLHQEDXP��FKkWDLJQLHU�
'LH�%XFKH��KrWUH�
'LH�7DQQH��VDSLQ�
'LH�%LUNH��ERXOHDX�
'HU�1XVVEDXP��QR\HU�

'LH�)U�FKWH
'LH�%OlWWHU
'LH�5LQGH
'DV�/DXE
'LH�.QRVSHQ
'HU�6WDPP
'HU�:LSIHO
'LH�=ZHLJH
'LH�:XU]HOQ

0DWpULHO�
)HXLOOHV�RX�IUXLWV�UHFXHLOOLV�ORUV�GH�OD�VRUWLH
,PDJHV��SKRWRV��RX�FURTXLV�IDLWV�SDU�OHV�pOqYHV��G·DUEUHV�GH�OD�IRUrW
(WLTXHWWHV�PRWV���%LOGHUNDUWHQ�

'pURXOHPHQW�GH�OD�VpDQFH
5DSSHO�GH�OD�VRUWLH�HQ�IRUrW�DYHF�LQYHQWDLUH�GHV�DUEUHV�UHFHQVpV�HW�REVHUYpV
0LVH�HQ�SURMHW ��UpDOLVHU�XQ�KHUELHU�GH�IHXLOOHV�HW�IUXLWV�UpFROWpV�

RX�IDEULTXHU�XQ�WDEOHDX�DYHF�OHV�IHXLOOHV�UDPDVVpHV�HW�VpFKpHV�



�

3UpVHQWDWLRQ ��OHFWXUH�G·LPDJHV���DYHF�OHV�%LOGHUNDUWHQ�
� 'LHVHU�%DXP�LVW�JURVV��GLH�%OlWWHU�VLQG�JU�Q�XQG�UXQG��GHU�6WDPP�LVW�GLFN���
9pULILFDWLRQ�GH�OD�FRPSUpKHQVLRQ�JOREDOH���HQ�DOOHPDQG��HQ�V·DSSX\DQW�VXU�OHV�
QRWLRQV�GpMj��DERUGpHV��FRXOHXUV�² WDLOOHV«�

� ,VW�GLHVHU�%DXP�NOHLQ "�,VW�GDV�HLQ�/DXEEDXP�"�,VW�GDV�HLQH�7DQQH�"
� 8WLOLVDWLRQ�GX�YRFDEXODLUH�JpQpUDO�G·XQ�DUEUH���FI�GRFXPHQW���



�

'HU�%DXP

GLH�:XU]HOQ

GHU�:LSIHO

GHU�6WDPP

GLH�5LQGH

GLH�%OlWWHU
GDV�/DXE GLH�bVWH

GLH�=ZHLJH
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(OXFLGDWLRQ ��UHSUpVHQWDWLRQ�GHV�GLIIpUHQWV�DUEUHV�DYHF�OHXUV�VSpFLILFLWpV�HQ�
XWLOLVDQW�OHV�SLFWRJUDPPHV�SRXU�SUpFLVHU�OH�OH[LTXH��LPDJHV�HQ�IRUPDW�$��

GRFXPHQW��

$FTXLVLWLRQ ��JUkFH�j�XQ�FDQHYDV�RUDO�GRQQp�SDU�O·HQVHLJQDQW��OHV�pOqYHV�
FRPSOqWHQW�OHV�SKUDVHV�DYHF�OHV�PRWV�GHV�© %LOGHUNDUWHQ ª�RX�GDQV�XQH�pWDSH�
XOWpULHXUH��VDQV�OH�UHFRXUV�DX[�LPDJHV�

� 'DV�LVW�HLQH�(LFKH��GLH�%OlWWHU�VLQG�NOHLQ�XQG�UXQG�
� 'DV�LVW�HLQH�7DQQH��VLH�KDW�NHLQH�%OlWWHU��VLH�KDW�1DGHOQ
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5pLQYHVWLVVHPHQW ��
-HX�GH�WUL
/HV�pOqYHV�UDQJHQW�OHV�LPDJHV ��GLH�/DXEElXPH�² GLH�1DGHOElXPH
8WLOLVHU�OHV�VWUXFWXUHV ��
'DV�LVW�HLQ�/DXEEDXP��HU�KDW�%OlWWHU�
'DV�LVW�HLQ�1DGHOEDXP��HU�KDW�1DGHOQ�
'DV�LVW�NHLQ�/DXEEDXP��HU�KDW�NHLQH�%OlWWHU��HU�KDW�1DGHOQ�
'DV�LVW�NHLQ�1DGHOEDXP��HU�KDW�%OlWWHU���



�

-HX�G·DVVRFLDWLRQV
/HV�pOqYHV�DVVRFLHQW�OHV�DUEUHV��OHXUV�VLOKRXHWWHV��OHXUV�IHXLOOHV�HW�OHXUV�IUXLWV�

)DEULFDWLRQ�GX�MHX���0HLQ�%DXP ² .DUWHQVSLHO ��YRLU�ILFKHV�SKRWRFRSLpHV�
/HV�pOqYHV�GpFRXSHQW�GHV�FDUWHV�UHSUpVHQWDQW�GHV�DUEUHV��OHXUV�IHXLOOHV�HW�OHXUV�
IUXLWV�HW�\�DMRXWHQW�OHV�PRWV�pWLTXHWWHV��&HOD�SHUPHW�GH�JDUGHU�XQH�WUDFH�
pFULWHV�GHV�GLIIpUHQWV�WULV�HW�MHX[�

'RFXPHQW��



�

.DUWHQVSLHO ��%DXP�² %OlWWHU�² )U�FKWH



�



�
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-HX�GH�ORWR�RX�GH�PpPRU\
/·HQVHLJQDQW�RX�XQ�pOqYH�DQQRQFH�OH�OH[LTXH�GH�O·DUEUH�HW�OHV�pOqYHV�SODFHQW�OHV�
FDUWHV�RX�OHV�PRWV�VXU�OHXU�JULOOH�² OH�JDJQDQW�VHUD�FHOXL�TXL�DXUD�UHPSOL�VD�JULOOH�
HQ�SUHPLHU���JULOOHV�GH���PRWV�RX�LPDJHV�
9DULDQWH ��OHV�pOqYHV�UHWRXUQHQW���FDUWHV�TXL�GRLYHQW�VH�FRUUHVSRQGUH ��LPDJH���
PRW�HW�JDJQHQW�OD�SDLUH�

'HU�6WDPP 'LH�:XU]HOQ 'HU�:LSIHO

'LH�5LQGH 'LH�%OlWWHU 'LH�=ZHLJH

-HX[�GH�PRWV�FURLVpV
%lXPH�XQG�3IODQ]HQ���YRLU�ILFKHV�SKRWRFRSLpHV�
&HV�GLIIpUHQWHV�JULOOHV�SHUPHWWHQW�O·DFTXLVLWLRQ�HW�OD�PpPRULVDWLRQ�GHV�QRPV�
G·DUEUHV�VRXV�IRUPH�OXGLTXH



��

$VVRFLDWLRQ�G·LPDJHV�HW�GH�SKUDVHV ��
,O�V·DJLW�GH�UHPHWWUH�OHV�GLIIpUHQWHV�SKUDVHV�SDUODQW�GH�OD�YLH�G·XQ�DUEUH�DYHF OHV�
LPDJHV�FRUUHVSRQGDQWHV��&HOD�SHUPHWWUD�G·HQFKDvQHU�VXU�OHV�VDLVRQV�HW�OH�WHPSV�
TX·LO�IDLW�

��'LH�)U�FKWH�VLQG�UHLI�
��'HU�%DXP�EO�KW�
��(U�LVW�JDQ]�ZHL��
��'HU�+HUEVW�NRPPW�

��(U�WUlJW�GLH�HUVWHQ�)U�FKWH�
��(V�VFKQHLW�
��(U�KDW�GLH�HUVWHQ�%OlWWHU�
��'LH�%OlWWHU�IDOOHQ�DE�

6ROXWLRQ���$�²%��&��'��(��)��*��+�



��

+LVWRLUH�GH�O·DUEUH
5HWURXYHU�O·RUGUH�GHV�SKUDVHV�SRXU�H[SOLTXHU�OD�FURLVVDQFH�GH�O·DUEUH�j�O·DLGH�GHV�
LPDJHV��&HOD�SHUPHW�GH�UHYRLU�OH�YRFDEXODLUH�GH�O·DUEUH�VRXV�XQH�DXWUH�IRUPH�

'HU�%DXP�LVW�YROO�PLW�)U�FKWHQ� �
'LH�HUVWHQ�%OlWWHU�VSULH�HQ�
0DULD�OHJW�GLH�6DPHQ�LQ�GLH�(UGH�
'HU�%DXP�EO�KW�
'LH�3IODQ]H�LVW�VFKRQ�JUR��
'LH�HUVWHQ�:XU]HOQ�VSULH�HQ�DXV�GHP�6DPHQ�
'LH�)U�FKWH�VLQG�UHLI�XQG�ZDUWHQ�DXI�GLH�(UQWH�
$XV�GHU�3IODQ]H�LVW�HLQ�ULFKWLJHU�%DXP�PLW�6WDPP�XQG�bVWHQ�JHZRUGHQ��

6ROXWLRQ������������������
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'DV�LVW HLQ /DXEEDXP

NHLQ 1DGHOEDXP

HU�KDW YLHOH %OlWWHU



��

NHLQH 1DGHOQ



��

'LH�7DQQH KDW�1DGHOQ
'LH�(LFKH KDW�%OlWWHU
'LH�)LFKWH KDW�NHLQH�%OlWWHU
'LH�%XFKH KDW�NHLQH�1DGHOQ
'LH�%LUNH KDW�%OlWWHU
'LH�.DVWDQLH KDW�%OlWWHU
'LH�.LHIHU KDW�1DGHOQ
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