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'HPDQGHU�j�XQ�LQWHUORFXWHXU�GH�GRQQHU�
� VRQ�QRP�
� VRQ�kJH�
� VRQ�DGUHVVH
6H�SUpVHQWHU
� 'RQQHU�VRQ�QRP
� 'RQQHU�VRQ�kJH
� 'RQQHU�VRQ�DGUHVVH
6DYRLU�HQWUHWHQLU�GHV�UHODWLRQV�VRFLDOHV
� 6H�VDOXHU
� 3UHQGUH�FRQJp
6DYRLU�V¶HQTXpULU�GHV�JR�WV�GH�VRQ�
LQWHUORFXWHXU�

3DUOHU�GH�VHV�JR�WV
GH�FH�TX¶RQ�DLPH���RX�SDV

6DYRLU�V¶HQTXpULU�GH�FH�TXH�YHXW�O¶DXWUH�

3DUOHU�GH�VHV�EHVRLQV��VRXKDLWV��GpVLUV

:LH�KHL�W�GX "
:LH�DOW�ELVW�GX "
:R�ZRKQVW�GX "

,FK�KHL�H«�
,FK�ELQ�«�-DKUH�DOW�
,FK�ZRKQH�LQ�«�

*XWHQ�$EHQG ��*XWH�1DFKW �
%LV�EDOG��$XI�:LHGHUVHKHQ �
:DV�PDJVW�GX "
:DV�PDFKVW�GX�JHUQ "
:DV�VSLHOVW�GX�JHUQ "

,FK�PDJ�«
,FK�IDKUH�JHUQ�5DG�
,FK�VSLHOH�JHUQ��QLFKW�JHUQ�7HQQLV

:DV�ZLOOVW�GX "�:DV�ZLOOVW�GX�
PDFKHQ "
,FK�ZLOO�HVVHQ�� WULQNHQ � WDQ]HQ��
VSLHOHQ
:LU�P|FKWHQ�«��:LU�ZROOHQ�«�

>�K�@

>�[�@

>�o�@

>�,�@

>�o�@

,QWHUURJDWLRQ�
SDUWLHOOH

P|JHQ
�qUH HW��H SHUVRQQHV

GX�VLQJXOLHU

ZROOHQ
�qUH SHUVRQQH
GX�SOXULHO

%HUOLQ���0�QFKHQ���.|OQ���
+DPEXUJ���)UDQNIXUW���«

6SDJKHWWL�3L]]D�+lKQFKHQ
PDOHQ���IHUQVHKHQ��«
%DGPLQWRQ���)O|WH���.ODYLHU���«�
VSLHOHQ

VLQJHQ���VFKODIHQ���OHVHQ��«

3UpVHQWDWLRQ
,QWHUYLHZ

/LHX[�
JpRJUDSKLTXHV

$OLPHQWV�
/RLVLUV�
$FWLYLWpV�
VSRUWLYHV�

PXVLFDOHV«
-HX[

Q���8��
Q��

0RGXOH ��
:LU�

PDFKHQ�
ZHLWHU

Q���8��
Q���8��

8��
8��

8��
8��

8��
8��
8��

8��

Q���/��

Q���/��

Q���/��
Q���/��

Q���/��
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'HPDQGHU� GHV� LQIRUPDWLRQV� j� XQ
LQWHUORFXWHXU
VXU�XQH�SHUVRQQH
3UpVHQWHU�TXHOTX¶XQ

3UpVHQWHU�VD�IDPLOOH

6DYRLU� GpFULUH�� TXDOLILHU� XQH� SHUVRQQH��
XQH�UHODWLRQ�VRFLDOH�

'HPDQGHU�GHV�LQIRUPDWLRQV�VXU�XQ�REMHW
6DYRLU�GpFULUH��TXDOLILHU�XQ�REMHW

6DYRLU�FRPSWHU�
6DYRLU�V¶HQTXpULU�G¶XQH�TXDQWLWp
6DYRLU�H[SULPHU�XQH�TXDQWLWp
'HPDQGHU� GHV� LQIRUPDWLRQV� j� XQ
LQWHUORFXWHXU
VXU�XQ�SUL[

'RQQHU�GHV�LQIRUPDWLRQV�VXU� OH�SUL[�G¶XQ�
REMHW

6¶HQTXpULU� GH� O¶pWDW� GH� VDQWp� GH� VRQ�
LQWHUORFXWHXU
'LUH�FH�TXH�O¶RQ�UHVVHQW
� )DWLJXH���0DODGLH
� 'RXOHXU

:HU�LVW�GDV "
'DV�LVW�PHLQH�)UHXQGLQ���PHLQ�
)UHXQG��6LH���(U�KHL�W�«

,FK�KDEH�HLQH�6FKZHVWHU���HLQHQ�
%UXGHU
(U�LVW�JUR����NOHLQ �«
'X�ELVW�PHLQH�)UHXQGLQ ��PHLQ�
)UHXQG�
:DV�LVW�GDV "�:LH�LVW�« "
'DV�LVW�UXQG���NOHLQ���JHOE���«

(V�VLQG�«
:LHYLHO�*HOG�KDVW�GX "
,FK�KDEH�I�QI]LJ�0DUN�
:DV�NRVWHW�GDV "
:LHYLHO�NRVWHQ�GLH�.DXJXPPLV "

'DV�NRVWHW�I�QI�(XUR�
(U��6LH���(V�NRVWHW�«��
6LH�NRVWHQ�«

:LH�JHKW¶V "�:LH�JHKW�HV�GLU "
:DV�KDVW�GX�GHQQ "
,FK�ELQ�P�GH���NUDQN�
,FK�KDEH�.RSIZHK���«

>�R\�@

>����@ 'pFOLQDLVRQ
��$FFXVDWLI�PDVFXOLQ�

�

GLH /HKUHULQ���GHU 1DFKEDU���«

HLQV��]ZHL��«KXQGHUW

GLH 0DUN���GHU (XUR���«

GHU +DOV ��GLH +DQG���GDV .QLH�
��«

.RSIZHK���=DKQVFKPHU]HQ��
*ULSSH��� 6FKQXSIHQ�� )LHEHU���
+XVWHQ�� «�KDEHQ

,QWHUYLHZ
)DPLOOH���

(QYLURQQHPHQW�
VRFLDO

-HX�GH�
GHYLQHWWH

.LP�j�YXH���DX�
WRXFKHU

2EMHW�SHUGX
(IIHWV�

SHUVRQQHOV ��
2EMHWV�GH�
FODVVH���
YrWHPHQWV
1RPEUHV�Ö

���

3UL[
$FKDWV

3DUWLHV�GX�
FRUSV�

6DQWp

Q��
0RGXOH ��

:LU�
PDFKHQ�
ZHLWHU

3DOLHUV�
OXGLTXHV

Q���8�

Q���8���

Q���8�

Q���8��

8��

8��
8���
8��

8��

8��
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([SULPHU�XQH�SURSRVLWLRQ

5pSRQGUH�j�XQH�SURSRVLWLRQ�
� $FFRUG
� 'pVDFFRUG
(PHWWUH�XQH�LQGpFLVLRQ
6DYRLU� XWLOLVHU� TXHOTXHV� UHSqUHV�
WHPSRUHOV
'HPDQGHU�GHV�LQIRUPDWLRQV�VXU�«
'LUH�TXH�O¶RQ�VDLW�RX�QRQ
'LUH�FH�TXH�O¶RQ�UHVVHQW
� -RLH��VDWLVIDFWLRQ

� 'pFHSWLRQ

� ([SULPHU�XQ�GpVLU��XQH�LQMRQFWLRQ

.RPPVW�GX�VSLHOHQ "
:LOOVW�GX�VSLHOHQ "
0|FKWHVW�GX�VSLHOHQ "
0|FKWHVW�GX�%DOO���&RPSXWHU ��«�
VSLHOHQ "
-D��-D��JHUQ�
1HLQ��,FK�KDEH�NHLQH�/XVW��

9LHOOHLFKW«
-HW]W��-HW]W�QLFKW��

:LH�LVW« "�:LH KHL�W�« "
,FK�ZHL��HV��,FK�ZHL��HV�QLFKW�
7ROO ��6XSHU ��3ULPD ��.ODVVH ��
3KDQWDVWLVFK ��)DQWDVWLVFK ��
+XUUDK �
6FKDGH �
��,FK�ELQ�P�GH ��NUDQN��«�
*LE�PLU« �

>�����@

>�M�@��>�WVW�@

>�\ ��@
>�PL �����@

,QWHUURJDWLRQ�
JOREDOH

,PSpUDWLI
�H SHUVRQQH�GX�

VLQJXOLHU

.DUWHQ� �� %DOO� �� 6FKDFK� ��
&RPSXWHU��«�VSLHOHQ

/RLVLUV
6LWXDWLRQV�GH�

MHX[

-HX�GH�
GHYLQHWWH

Q���8�

Q���8�

8��

8��

Q���/��

Q���/��
Q���/��

Q���/��
Q���/��
Q���/��
Q���/��

Q���/��

6DQNW�0DUWLQ
GLH�0DUWLQVJDQV

GLH�/DWHUQH
$GYHQW

6W�0DUWLQ

7HPSV�GH�
O¶$YHQW

Q��
$QQH[H

Q��

Q���/��

Q���/��

«�OLHJW�Q|UGOLFK���V�GOLFK���|VWOLFK�
��ZHVWOLFK�YRQ�«

+DPEXUJ�± 0�QFKHQ�± %HUOLQ�
± :LHQ�± %HUQ�± %DVHO�� «

$VSHFWV�
JpRJUDSKLTXHV

�
/HV�SD\V�GH�

ODQJXH�
DOOHPDQGH�DX�

VHLQ�GH�
O¶(XURSH

Q��
$QQH[H

Q���/��
0RGXOHV�VSpFLILTXHV

:RKLQ�IlKUVW�GX "
:R�YHUEULQJVW�GX�GLH�)HULHQ "
,FK�IDKUH�QDFK«
,FK�JHKH�]X�«

QDFK�$PHULND��,WDOLHQ��
LQ�6SDQLHQ�«

LQ�GLH�7�UNHL��LQ�GLH�6FKZHL]
]X�2PD��]X�2SD

9DFDQFHV
'HVWLQDWLRQV�GH�

YDFDQFHV
Q��

$QQH[H
8��� Q���/��

/��
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