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6H�SUpVHQWHU
'RQQHU�VRQ�RULJLQH
'HPDQGHU�O¶RULJLQH�GH�VRQ�LQWHUORFXWHXU
'HPDQGHU�GHV�LQIRUPDWLRQV�VXU�TXHOTX¶XQ
3UpVHQWHU�TXHOTX¶XQ�
6DYRLU�GpFULUH��TXDOLILHU�XQH�SHUVRQQH
'HPDQGHU�GHV�LQIRUPDWLRQV�j�VRQ�
LQWHUORFXWHXU�
'HPDQGHU�GHV�LQIRUPDWLRQV�j�VRQ�
LQWHUORFXWHXU�VXU�TXHOTX¶XQ�

'RQQHU�GHV�LQIRUPDWLRQV�VXU�TXHOTX¶XQ
'LUH�TXH�O¶RQ�QH�VDLW�SDV

'LUH�TXH�O¶RQ�SRVVqGH�RX�QRQ
'HPDQGHU�j�DXWUXL�V¶LO�SRVVqGH�RX�QRQ�«
'HPDQGHU�j�VRQ�LQWHUORFXWHXU�R��LO�YD�
'LUH�R��O¶RQ�YD�

8WLOLVHU�TXHOTXHV�UHSqUHV�VSDWLDX[

'HPDQGHU�GH�UpSpWHU
'LUH�TXH�O¶RQ�Q¶D�SDV�FRPSULV

,FK�NRPPH�DXV«
:RKHU�NRPPVW�GX "
:HU�LVW�GDV "
'DV�LVW�GLH�6FKZHVWHU�YRQ�«

:DV�PDFKVW�GX "
:DV�PDFKW�VLH���HU "
:DQQ�NRPPW�VLH���HU "
:R�LVW�VLH ��HU "
6LH�VSLHOW���(U«
,FK�ZHL��HV�QLFKW��

:LU�KDEHQ«���,FK�KDEH�NHLQ«
+DVW�GX« "�+DEW�LKU "
:RKLQ�JHKVW�GX "
,FK�JHKH�LQV�6FKZLPPEDG���
.LQR���«
1DFK�UHFKWV���OLQNV���REHQ���
XQWHQ���KLQWHQ���YRUQH���«
1RFK�HLQPDO��ELWWH�
(QWVFKXOGLJXQJ��LFK�YHUVWHKH�
GDV�QLFKW�

>��YR¶KH ����@

>����@

3UpVHQW
�H SHUVRQQH�GX�VLQJXOLHU

�qUH SHUVRQQH�GX�VLQJXOLHU��
ZLVVHQ

�H SHUVRQQH�GX�SOXULHO
KDEHQ

,WDOLHQ���*ULHFKHQODQG���
0DURNNR���GLH 7�UNHL ��«

VFKZLPPHQ���IHUQVHKHQ��
5ROOHU�IDKUHQ���«

GHU 6FKXOKRI���GLH
6SRUWKDOOH���GDV 6WDGLRQ���
GDV 0XVHXP���GDV 7KHDWHU�
��GHU =RR���GHU %DKQKRI����
GLH 3RVW��«

3D\V���9LOOHV

)DPLOOH�
(QYLURQQHPHQ

W�VRFLDO
/RLVLUV

/D�YLOOH
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Q���8��

Q���8��
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6DYRLU�XWLOLVHU�TXHOTXHV�UHSqUHV�WHPSRUHOV

6DYRLU�H[SULPHU
� PDQTXH�G¶HQYLH
� SHXU
� VXUSULVH
6DYRLU�LQGLTXHU�O¶DSSDUWHQDQFH�G¶XQ�REMHW
6DYRLU�GHPDQGHU�O¶DSSDUWHQDQFH�G¶XQ�REMHW

'HPDQGHU�j�VRQ�LQWHUORFXWHXU�G¶H[SULPHU�VHV�
JR�WV�

3DUOHU�GH�VHV�JR�WV
'LUH�TXH�O¶RQ�HVW�FDSDEOH�RX�QRQ
5pSRQGUH�j�XQH�SURSRVLWLRQ�HQ�H[SULPDQW�XQH�
SUpIpUHQFH
(PHWWUH�XQ�DYLV�SRVLWLI���QpJDWLI

([SULPHU�XQH�REOLJDWLRQ
6DYRLU�GHPDQGHU�GHV�LQIRUPDWLRQV�VXU�OH�
WHPSV�TX¶LO�IDLW
6DYRLU�GRQQHU�GHV�LQIRUPDWLRQV�VXU�OH�WHPSV�
TX¶LO�IDLW

8P�I�QI�8KU�
$P�6DPVWDJ�
*HVWHUQ��+HXWH��0RUJHQ�
*OHLFK��0RPHQW��6SlWHU�

,FK�KDEH�NHLQH�/XVW��
,FK�KDEH�$QJVW�
:DV ��1D��VR�ZDV �
'DV�LVW�GDV�+HIW YRQ�«
,VW�GDV�GDV�0lSSFKHQ�YRQ�« "

:DV�VSLHOVW�GX�JHUQ "
:DV�PDFKVW�GX�JHUQ "
:DV�LVVW���WULQNVW�GX�JHUQ "
,FK�VSLHOH���OHVH���HVVH�JHUQ�«
,FK�NDQQ�«��,FK�NDQQ�QLFKW«
1HLQ��LFK�VSLHOH���WULQNH�OLHEHU�«

'DV�LVW�WROO���VFK|Q���SULPD���«�
'DV�LVW�GRRI���EO|G��«
,FK�PXVV�«���'X�PXVVW�«
:LH�LVW�GDV�:HWWHU�LQ�« "
(V�LVW�ZLQGLJ��(V�UHJQHW���
VFKQHLW��'LH�6RQQH�VFKHLQW�

>�X ���@
>�]DPVWD �N�@

>���@

3UpVHQW�GH�O¶LQGLFDWLI�
GH�TXHOTXHV�YHUEHV�

XVXHOV �
HVVHQ
VSLHOHQ�
PDFKHQ
KDEHQ
VHLQ

%DVNHWEDOO���.ODYLHU���«
VSLHOHQ

&RPLFV���GDV &RPLFKHIW�����GDV
0DJD]LQ���
GDV 6DFKEXFK

QHEHOLJ���VW�UPLVFK���
ZRONLJ���VRQQLJ�

$FWLYLWpV���
/RLVLUV

$IIDLUHV�
VFRODLUHV

0pWpR
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Q���8��

0RGXOH
:RFKH
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0RGXOH�
:RFKH
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6DYRLU� GHPDQGHU� GHV� LQIRUPDWLRQV� VXU� XQ�
LQFLGHQW
6DYRLU� GRQQHU� GHV� LQIRUPDWLRQV� VXU� XQ�
LQFLGHQW

3DUOHU�GH�VHV�EHVRLQV
6¶HQTXpULU�GHV�EHVRLQV�GH�VRQ�LQWHUORFXWHXU
6DYRLU�GHPDQGHU�XQH�DLGH

([SULPHU�HW�UpSRQGUH�j�XQH�SURSRVLWLRQ �
� DFFRUG
� GpVDFFRUG
([SULPHU�XQH�LQWHUGLFWLRQ

'HPDQGHU�OD�SHUPLVVLRQ�GH�IDLUH�TXHOTXH�
FKRVH
'LUH�FH�TX¶RQ�D�OD�SHUPLVVLRQ�GH�IDLUH�RX�QRQ

:DV�LVW�SDVVLHUW "
(U�LVW JHIDOOHQ��
(U�KDW�VLFK�ZHK�JHWDQ��
(U�ZLOO�QLFKW�VSLHOHQ��
(U�ILQGHW�VHLQH�%ULOOH�QLFKW�
(U�LVW�NUDQN��(U�KDW�JHZRQQHQ�
,FK�EUDXFKH�«
:DV�EUDXFKVW�GX "
%UDXFKVW�GX�«�RGHU�« "

-D�� QDW�UOLFK�� (LQYHUVWDQGHQ��
1HLQ��VSlWHU�
1HLQ��GX�GDUIVW�QLFKW«
'DV�GDUIVW�GX�QLFKW�
'DUI�LFK�« "
,FK�GDUI�«���,FK�GDUI�QLFKW�«

GHU 6WUHLW� �� GHU 8QIDOO� ��
GDV )XEEDOOVSLHO���

GLH 6FKHUH�� GHU .OHEVWRII�
��GDV 7HVDEDQG���«

6LWXDWLRQV�GH�OD�YLH�
FRXUDQWH

$FWLYLWpV�GH�EULFRODJH

6LWXDWLRQ�GH�MHX
,QYLWDWLRQ

5qJOHV�GH�MHX

Q��HW�Q��
$QQH[H

Q���8��

8���

8��

Q���/��

Q���/��

Q���/��

Q���/��

Q���/��

0RGXOHV�VSpFLILTXHV $OV��ZDV�YHUNOHLGHVW�GX�GLFK "
,FK�YHUNOHLGH�PLFK�DOV�:ROI�

GLH +H[H��GDV *HVSHQVW��
GHU 3LUDW���«
0DWKH���.XQVW���6SRUW���
*HVFKLFKWH���«

(XURSH
&DUQDYDO

/¶pFROH�pOpPHQWDLUH�HQ�
$OOHPDJQH

(PSORL�GX�WHPSV
Q��

$QQH[H 8���

Q���/��
Q���/��
Q���/��
Q���/��
Q���/��
Q���/��

)$+5�0,7 � �����Q� �QLYHDX���8� �XQLWp ,&+�81'�'8 ��8� �XQLWp 7$0%85,1 ��Q� �QLYHDX���/� �/HNWLRQ
6H�UHSRUWHU�pJDOHPHQW�DX[�UpIpUHQWLHOV�GH�&(��± &0��± �H HW�DX[�UHFRPPDQGDWLRQV�JpQpUDOHV�
/D� SURJUDPPDWLRQ� SDU� WULPHVWUH� Q¶HVW� GRQQpH� TX¶j� WLWUH� LQGLFDWLI�� ,O� LPSRUWH� FHSHQGDQW� TXH� O¶HQVHPEOH� GHV� REMHFWLIV� ODQJDJLHUV� DLHQW� pWp�
WUDYDLOOpV�j�OD�ILQ�GH�O¶DQQpH�
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